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Disclaimer nexa

Important information concerning this presentation

This presentation, prepared by Nexa Resources S.A. (formerly VM Holding S.A., herein referred to as the i Co mp a rory fiNexa o ) is solely for informational purposes .
Disclosure of this presentation, its contents, extracts or abstracts to third parties is not authorized without express and prior written consent from the Company .

Certain statements disclosed herein are i f or wlaokitg st at e meim which Statements contained herein that the information are is not clearly historical in nature areis
forward -looking, and the words Aiant i cifpladlei, diceo,nd i nfueexsp e sd i mdt et @adt Dat Bgy o p eandtsinilar expressions and future or conditional
verbs such as A wi [fAlwoou | fils Mo ulid pd IAdmiog hit ¢ @nfA nda y orosimilar expressions are generally intended to identify forward -looking such statements . These
forward -looking statements speak only as of the date hereof and are based on the Co mp a n guérent plans and expectations and are subject to a number of known and
unknown uncertainties and risks, many of which are beyond the Co mp a n godt®l . As a consequence, current plans, anticipated actions, and future financial position and
results of operations may differ significantly from those expressed in any forward -looking statements in the presentation . You are cautioned not to unduly rely on such
forward -looking statements when evaluating the information presented herein . and we do not intend to update any of these forward -looking statements

This presentation includes the Co mp a n ynawdlited non-IFRS measures, including : Adjusted EBITDA; net debt; working capital . The Company present non-IFRS measures
when we due to the belief that the additional information is useful and meaningful to investors . Non-IFRS measures do not have any standardized meaning and are therefore
unlikely to be comparable to similar measures presented by other companies . The presentation of non-IFRS measures is not intended to be a substitute for, and should not
be considered in isolation from, the financial measures reported in accordance with International Financial Reporting Standards ( i | F R 80i¥sued by the International

Accounting Standards Board .

The information and opinions contained herein should not be construed as a recommendation to potential investors and no investment decision should be based on the
truthfulness, timeliness or completeness of such information or opinions . None of the advisors to the Company or any parties related to them or their representatives shall be
liable for any losses that may result from the use or contents of this presentation

This presentation also contains information concerning the Co mp a n industry that are based on industry publications, surveys and forecasts . The information contained
herein involves assumes a number of assumptions and limitations, and the Company did not independently verified the accuracy or completeness of such information

All dollar amounts referenced in this presentation, unless otherwise indicated, are expressed in United States dollars . The contents hereof should not be construed as
investment, legal, tax or other advice and you should consult your own advisers as to legal, business, tax and other related matters concerning an investment in the
Company . The Company is not acting on your behalf and does not regard you as a customer or a client. It will not be responsible to you for providing protections afforded to
clients or for advising you on the relevant transaction . There is no obligation to update the information included in this presentation

Certain information contained in this presentation with respect to the Co mp a n WMor® Agudo, Aripuand , Shalipayco , Magistral and Florida Canyon Zinc projects are
preliminary economic assessments within the meaning of NI 43-101 (as defined herein) . Such preliminary economic assessments are preliminary in nature, including certain
information as of inferred mineral resources that are too speculative geologically to have the economic considerations applied to them that would enable them to be
categorized as mineral reserves, and there is no certainty that such preliminary economic assessments will be realized . The bases for such preliminary economic assessments
(including certain qualifications and assumptions) are described in the Co mp a n gobusnents filed with the SEC and in each of the provinces and territories of Canada.
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CEO Message

©

Initial Public Offering

Listed in the New York Stock Exchange
(NYSE) and the Toronto Stock Exchange
(TSX) under  theticker A NEXAO

35,650,000 common shares

Primary tranche

20,500,000

US$ 328 million IPO price
before per share
transaction fees $16

36% of free float

ul?

Ready to Grow

Greenfield and brownfield projects are
expected to accelerate, increasing Nexads
production in zinc equivalents

Near -term investments

Aripuana
~US$ 210MM project
development

Vazante mine
~US$ 93MM life extension
and Vertimill

Cajamarquilla

~US$ 23MM conversion to
Jarosite process

nexea
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New Brand

Nexa Resources. From the world of mining
to the world of people.

nexea

Nexa reflects the way in which we believe
mining should be practiced: with financial
discipline, responsibility with the

communities and environment, respect

to the employees and a positive impact

to peoplebds I|ives
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Market Fundamentals nexa

Strong LME prices across base metals markets

Zinc Copper Lead
LME stocks 1 LME average price 2 LME average price 2 LME average price 2
kton US$/ton US$/ton US$/ton
+31% 2 0 9
1,236.0 2,255 ﬁ 4770 iy 6349 Lars Ny 2,334
3Q16 3Q17 3Q16 3Q17 3Q16 3Q17
LME price  evolution LME price  evolution LME price evolution
253 5 255.4 US$/ ton US$/ ton US$/ ton
2 Jan 09 6 Dec 12 29 Sep 17 3,217 2,519
2,1W s 75 6,485 1W
3Q16 4Q16 1Q17 2Q17 3Q17 3Q16 4Q16 1Q17 2Q17 3Q17 3Q16 4Q16 1Q17 2Q17 3Q17
Zinc concentrate tightness persists, impacting smelting Supply disruptions, stronger  than expected demand and a
production. LME stocks remain at their lowest levels since weaker dollar have  also influenced copper and lead prices
January 2009 , favoring higher prices increase during 3Q17

7 1Based on daily stocks, as reported by the London Metal Exchange
2Based on daily prices, as traded in the London Metal Exchange



. . /\OMILPD asubsidiary of 1@ XaQ
Production: Milpo

Volumes of fine zinc and lead content decreased but were partially compensated by higher copper production.

Concentrate  production in contained metal ( kton )
Consolidated Zinc Copper Lead
Contained metal (  kton ) Contained metal ( kton ) Contained metal ( kton) Contained metal (  kton )
91 19 25% e, 12 14 ﬂ‘
Lead 14 73 CL S 11
Copper/
EP
Zinc 67
AT\ AT 5

30Q16 3Q17 3Q16 3Q17 3016 3017 30Q16 3Q17

19% 3 Silver Gold
Contained metal (MM 0z) Contained metal (k  0z)
-2%
22 ,
Cerro Lindo - »18 -~ e
= 23
CL 1.0 08
El Porvem EP e AT
Atacocha\ 10 AT 05 0.4

3Q16 3Q17 3Q16 3Q17 3Q16 3Q17
Contained metal (kton) o9M16 om17 D Contained metal (kton) o9M16 omM17 D
Lead 39 32 -17% Cerro Lindo 172 154 -11%
Copper 31 33 9% El Porvenir 62 43 -30%
Zinc 196 157 -20% Atacocha 31 25 -20%
Total 265 222 -16% Total 265 222 -16%




/\OMILPO a subsidiary of nexa

Operational Results: Milpo
Robust EBITDA allowed strong FCF from operations

Net Revenues EBITDA
(US$ million) (US$ million)
Consolidated 3 Cerro Lindo El Porvenir Atacocha Consolidated 3 Cerro Lindo El Porvenir Atacocha
8% i +16 0/3 5% | +25%
| -5‘V 92 o7 71 °°
X 2% |
» i | -46% +8Y%
3 | - —
| ; 19 10 8 9
_ll _l_- | | _ B e
3Q16 3017 ‘ 3Q16  3Q17 3Q16  3Q17 3Q16 3Q17 i 3016  3Q17 3Q16  3Q17 3Q16 3Q17 3Q16  3Q17
N
o)
Net Revenues 537 628 17%
) 3 US$ million 9M16 oM17 D
Cash flow from operations (CFO) 1 EBITDA 213 | 264 | 24%
45 -13 o8
. BT e
fffffffffffff m— 3 67 -
l B - n
EBITDA Price Volume Costs & EBITDA  Workers Income WK + CFO Capex FCF
3Q16 Expenses 3Q17 Part Taxes Others 3Q17 3Q17
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Highlights

Higher copper production in the 3Q17, 21.7% up when compared to 3Q16,
partially offsetting the zinc production decrease of 18.3%

in the 3Q17 when compared to 3Q16

° Revenue of US$625.8 million , 19.7% higher than 3Q16

° Adj. EBITDA  margin of 25.7% in the 3Q17

e Net Debt/Adj. EBITDA of 0.77x as of 30 September 2017

11
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Production and Sales

Lower mining production volumes and stable metallic zinc sales

nexea

Mining Smelting
Concentrate production Zinc equivalent 1 production Metallic zinc sales Zinc oxide sales
In contained metal ( kton ) In contained metal ( kton ) (kton ) (kton)
0%
-15%
-16% Gold % s 144 144
Silver 135
136 200 Lead RE 3
Lead 114 Copper
Copper +5%
Zinc 9.7 10.2
109 Zinc 109
3016 3017 3Q16 3Q17 3Q16 3Q17 3Q16 3Q17
Lower zinc production , 18% down due to energy supply Cajamarquilla  operated at full capacity inthe 3Q17

disruptionin  Atacocha and lower grades in Cerro Lindo

Consolidated metallic zinc sales volume was
compared to 3Q16

stable when

Higher copper production , 22% up
Concentrate prod. [9M16 | 9M17 D Zinc Eq. prod. 9M16 | 9M17 D Metallic Zn sales |9M16 | 9M17 D Zn oxide sales 9M16 | 9M17 D
Contained metal 389 344 -12% Contained metal 459 406 -11% Product vol. 425 410 -3% Product vol. 28.0 28.8 3%

12 1Copper , lead, silver and gold contents in concentrate production, converted to a zinc equivalent grade at 3Q17 benchmark prices (av

erage LME, LBMA and Gold prices)




Operational Results
Robust EBITDA allowed strong FCF

Net Revenues Adjusted EBITDA
(US$ million) (US$ million)
+5%
+20% 154 161
626
523
3016 30Q17
Margin
3016 3Q17

Adjusted EBITDA increased as a result of higher net
revenues , mostly driven by base metals price performance
US$ million 9M16 9M17 D
Net Revenues 1,386 1,713 24%
Adj. EBITDA 377 445 18%
Margin 27% 26% -118 bp

nexea

Cash flow from operations (CFO)

(US$ million)

? e
. _

161 159
1 I

S 3
<9 8 3 ®g <5 o5 oz @ ) Q " = s® 85
Eg & > @gd Lg% go £ 5 £ & & 0§ E3 ¢
b <
Adjusted EBITDA Reconciliation
US$ million 3017 3016
Adjusted EBITDA 161.3 153.6
Gains on sales of investments -04 0.0
EBITDA 160.9 153.6
Results of investees 0.0 0.0
Deprec., amort. and depletion -65.2 -71.2
Net financial results 25.8 -21.6
Taxes on income -40.5 -12.4
Net Income 81.0 48.4

13



Liquidity  and Indebtedness nexa

Extended debt profile and unleveraged position

(US$ million )
Debt profile 1 (as of September 2017) Net debt 2
Debt repayment schedule Debt by Category
Average debt maturity: 7.1 years
363
@ Bonds
1,075 @® Banks
Total debt :1,434 @ BNDES 129
700 Others
Dec 16 Sep 17
345
171 104 @ usD
63
730 o B s @ BRL Net Debt/EBITDA

Cash 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

The pro -forma Net Debt/Ad). EBITDA ratio considering the primary resources coming from the Initial Public Offering 2 as

well as some obligations 4 is 0.74x Net Debt/Ad]. EBITDA

1Principalonly/ 2Considering i nt er est accrual and costs, accodaiaia ng t o

3US$311.6 million netof fees/ 4(i) Dividends paid on October 2017 by Milpo toits non -controling shareholders  of US$58 million; (i) share premium reimbursement to our shareholders of US$150
milion made on October 2017; (i) assumed obligations related to energy assets of USD109 milionand (iv)  USD8 million of other effects

14



Investments nexa
Hi gher CAPEX aligned with the companyo6és growth strategy

CAPEX Mining CAPEX
Total capital expenditures CAPEX per mining operation
(US$ million) (3Q17, %)
+38%
® vazante
33 @ w™orro Agudo
@ Atacocha
El Porvenir
@ cCerro Lindo
3Q16 3Q17
Total capital expenditures, by category Smelting CAPEX

(3Q17, %)

CAPEX per smelting operation
(3Q17, %)

@ T1rés Marias
@® Juiz de Fora

(7%

@ Expansion @ WVining
. Non - Expansion . Smelting

@ Others

@ Cajamarquilla

15
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Main Brownfield Opportunities nexa

Low CAPEX opportunities with strong returns

Projects CAPEX Timing
A Continued exploration (discovered major new orebodies in each of the A OPEX A Next12 -24
: last 8 years) months
../ Cerro Lindo A Contractor optimization
A Productivity improvements : fleet upgrade, shotcrete process
optimization
A Extend mine life until 2028, mining below current production level A US$ 184MM A 2013 | 2023
ﬁ VAT A Improve zinc recoveries through Vertimill installation in 2019 (US$ 93MM in
o A Potential definition of calamine resources from recent exploration to 2018 -2019)
extend future mine life
r) A Integration process underway between Atacocha and El Porvenir A US$ 51MM A Completion in
_ @ A Focused on mining, administration, tailings, and energy transmission 2018
& efficiencies
‘ A Ambrésia  Trend Project: surface operation will mine zinc sulphide and A US$ 19MM A Commenced in
./ Morro Agudo . . lead for delivery to Trés Marias smelter; potential to extend mine life May 2017
= 0' d through 45 ktpa of zinc concentrate production
_ _ ' A Improve zinc recoveries by 3% (from 94% to 97%) A US$ 23MM A Completion by
Cajamarquilla AR A Convert Cajamarquilla from Goethite process to Jarosite process January 2019

)

We Prioritize Efficient, Safe and Sustainable Operations Through Technology and Automation

17



Greenfield  Projects Pipeline nexa

Our zinc and copper projects are the base for future growth

7 greenfield projects &
generative VMS and
opportunities

Florida
Canyon

2017E Budget: US$ 68MM

389km  of drilling

Shalipayco

Magistral '
Exploration Rights Areas Hilarién Sao Paulo
I 386kHa Lima
83 2.55MHa Pukagaga
® Nexa Greenfield Projects
Start Up Production (km) Mt | ZnEQ.% ?
2020 $354MM 101 kt 21.8 4.8 8.8 1,918 24.6 8.7 2,144
2021 $47MM 51 kt 91 PEA 6.3 5.6 6.9 436 16.9 6.2 1,051
TBD $214MM 67 kt 117 PEA 3.3 12.2 13.6 444 8.8 11.2 986
NA NA NA 282 Exploration 69.4 3.8 5.2 3,577 375 5.0 1,877
2022 NA NA 127 Exploration 13.0 1.2 35 453 13.3 3.3 431
758 113.8 4.0 6.0 6,828 101.1 6.4 6,489
_ Yr. Cu Eq.

Start Up production > j(km)
2022 $555MM 52 kt 102 PEA 205.3 05 0.6 1,140 50.6 05 231
NA NA NA 163 Exploration 309.0 0.4 0.4 1,236 40.1 0.3 136
266 514.3 0.4 0.5 2,376 90.7 0.4 367

18



Closing Remarks

Rebranded , Nexa Resources starts a new phase of its more than 60 years history: now a public
company, it will pursue growth with responsibility and commitment to local communities

Our brownfield projects are our first step towards growth, maximizing our mining and smelting
capacity with small investment needs and higher returns

Greenfield projects development are now boosted by the IPO:

Aripuana is the first in line, using most of the proceeds from the offering
° Access to global capital markets becomes even more solid after successful IPO: increased
transparency and governance will support future developments
e Nexa will continue to chase strong cash flow generation, not only to support its growth plan,
but also committed to its dividend policy

19
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